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Time: 2:30 Hours

Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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Yal-1

UH-1

Aot VoA A (Aol . @ 3 wal o [Qewdll B. (Aewol A, s clrd olelld B,

B A WslRell WML AA B, Aal (Aol ¢l ol Ul WA B. Botl UR dy Ylsal 531 dAuR Hd Z
Watld B. (Qewdl ol ol aastell A U@L B ¥ Juecll sl Bud GU B. 2 udel g2 s:al
oA (AQeuwdlell astll AU M2 AALAS uMel GURAA 2l wal [Qewdt u oll ast oflAell HlEA
AL yd % 52 B.

AsHell A(5.20 B.

(Qewdt- oislRell ALeslal 40,000 AsH AA B. A ([Aedl-oL A 10,000 AsH WA D.

GURASct HoML 38R U Adl 88 Azl oell. Geulest AsHElS UL W 3.12 B,

AR RAR w2l 3.2,00,000 B. ([Aetol-Boll AR 3.180{l ¥0lecll BHct 8B B, % (Aewol-n
Ulcllo] Geuleot (Aetdl ol A AU ot 52 Al 3.30,000 RAR WA UA 1,75,0000(l RcsA g2 31

Wy . (lActl A @scuniall sl xcllsi HleA.

(1) 9 [Qeuol 2 ol AR 3.180(l (BHA Wclloll WM JRAUEA 53 ¥ FU?
(2) [Qewdl a M2 sA Ay ellal lsRAl AsA?

(5ct McAsAl 3.8,00,000 B.)

wcl
ABC Udlell cird 3 (Qewdt A, B A C sl Geurt 53 B. Aell crl 2003-046{l (Aot 1A Yol B.

(Qatct @Qewot-A | [Qewot-B | [Qewat-c | se

aAULRL 3,200 2,400 2,400 | 8,000
Geuteot Wl RAR - 200 40| 240
UAd 2,400 1,400 1,360 | 5,160

800 800 1,000 | 2,600

Algadl wal: 268 232 344 | 844
AAURL WA 404 420 464 | 1,288
128 148 192 | 468

(1) A [Qeudtstl QUi 3.4009] C (Aetdtal Geuteot WA 3RA AUGLeN UHLA A B.
(2) aAldctdl WAML 3.260 UHWA WAL UHAA AA O, ¥ €35 (AMOlell SLAUL olSlall

YHIRMHL stacalall 8.

(3) QUL WAHL 3.20001l AUHIRA WAl AHAA WA BD. B €35 (AeUdtHl Aol AUl

L.

2.5% AW slaccllall .
GURAsct (Aol Ul Wwnl stoueil 2JRlR U@atH gl (Qewdloll stHollAR woLlsH
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yst-2 dl 2ot suoll wiBe WAL wal glRaUR AUl caca 52 B, doll Yuat EFU o wid wal  (20)
AL @ls1o0 Wi B. [A5100 WHle] AAYL U.S.$ B. cll.31-3-20049] 513 U olA Yoy wWAA

8.
(Qatct GUIR U | wHL U
SlARMI SlAR ML

Hul AU (Fo] Wi -| 32,800
WIlEl wal Qull 9,000 22,000
EALER U AVLER 1,000 800
230l s 4,000 -
Ass ds 800 -
ORI ENE TR PRSI 18,400 -
e sl AetsAl 18,400 -
AL ARALAA WRL 4,000 -
55,600 55,600

Aol slAHl sl dal AUAU (81feR) dl.1-4-200301l A% WIEA B. crloll AR 2w
Rlso] Yelisel 3200 S\AR s 8. Hud WGlUell AUS 2wl wictlell GurR wisl 3.16,00,000

goldd ®.

Allw 1 SleARall €R
31-3-03 47 Rs.
31-3-04 49 Rs.
AR 48 Rs.

alrcdla Bauoll QRel AS-11 Yool 3Uidld 513 U3 Wl AWR Wid, ol.of Vild dal 31-3-
200401l A%o] ULA. dalR 53
uYall
ys-2  WReigell UL ARl As auvll B0 -stulet wid HAdl 8. Ao ULl ¥ Aot B, dl.30-6- (20)
200401l A%o] Agj sL.URAY o{lA Yoo B,

(Qatdt GUR oSl | osul ollsly
yual A($Ue] vl - | 20,00,00,000
wilel 28,50,00,000 -
A3 RS 3,90,00,000 -
galelR 1,02,50,000 -
Ass, ds 15,00,000 -
1-7-030ll A% W sl.AcsA 4,00,00,000 -
auel - | 20,00,00,000
QRLERL - 1,00,00,000
aAl@adl wal Awd 3,42,50,000 -

41,00,000,000 | 41,00,000,000

l.30-6-200401l A% WHL WA B AW Rso] HERISel 20,00,000 X $AAA B, Hu

A(FUotl AU 2l widlell GulR oltsl 3.8,00,00,000 €2l B.
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Ud-3

U#-4

(Azell gslaunglell €2 oflA Yool B.

cl.1-7-20034ll A% 100 Aol = 39 3.
cl.30-06-20044ll A% 100 Aol = 41 3.
ARRA € 100 Aol = 40 3.

Huat Al HEYAl WAl Aol HdYll was M U [QARaMel e AU B. 23
RS U AULR WS HR B A dlfluell [QellHa €2 wWusla 8.

Hual Aol AU 2Wwloll s (Baw daur sA.
@l 5. wAel taa (@ As uellst $ 1,00,0000l UsAR (BHA Wy A w2 (@Rl sudll A
slausla YAu Alet @3 531 Wl ocdl. Alotoll Yeat WU 5 Mol dlls sLcllHl U
Ysacloll AR AUA Alotoll cacRaul sl AUAA. Aot UR dlllls 15% AW cay AR WU
ysacloll ocll. Hallot yur avetl dict Yl slscllal Gualoti cllad. @QollHa €A o(lA Yool
AU CHL AUAAL B.

WRLEL UM (T,) 1$ = Rs. 31.
yaur adall va (T,) 1$ = Rs. 32.
oflest aett A (T,) 1$ = Rs. 31.50.
Alost arell A (T,) 1$ = Rs. 33.
Al adetl va (T,) 1$ = Rs. 33.
WiAML addetl A (T,) 1§ = Rs. 32.50.

Ul UEA uRell Baell Re-11 UajAR sl AetsdAell T, T,, T, T, A T, Yol €2 ¥
olt$l WA csll 81 LU

wcl
A5 (A A 12 A SlARe(l As RAR RASA l.30-6-200401l A% WILEL A U8l 10 cllw AR
@2all ucrl Yorotoll Aot Al ocll. AR olisloll U ARSI AGR{SL gL Holl sl [Qzal
Alet UR 10% clllls caue Aoumi A 8. 1 SldR gSlaHglell €2 «{lA Yool &dl.

MAsd Ul awua = 36 3.
31 31 2004 = 36.50 3.
31 3A14R 2005 = 37 3.

$Uoll Aotl Baol 31-1261l A% oitd 52 BD. vl ¥l ciflell dlA 15% AW v dRLcUHl A
8. dl.31-12-14 Wa 31-12-15010 A% SU{A wlSl caley WA HRA ARIIIA BofsA 2 AW A 15
AU SIAR Mgl &dll.
GuURell WAl uRell AS=11 Yool aQLdRl 53

(1) ol oy 12 dARLell sl

(2) v ol M2 Adsdell sl Waaell 8H.
gsolld cul. (slsual AaL)

(1) etRcla Baell dre

(2) el Buell QRatell 3laud

(3) iAW (ol Qe

(4) vidRAFA Baoll 6§

(5) Al WA AidA| R (Bauoll DReletl Qs 12 U Yl
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Que-1

Que-1

ENGLISH VERSION
Reliance Paints have two department that is department ‘A’ and department ‘B’. Department ‘A’ (20)

produces product X. and sell it to the market. And also provide some to its department ‘B’.
Department do some process on it and prepare goods ‘Z’. View of department B’s manager is that
transfer of the raw material is very high. To remove this conflict both Department’s manager
present with the management. The following information had been given.
Department ‘A’ sold out 40,000 units to external customer. And give 10000 units to
department ‘B’. Selling price per unit is 20.
There is no any possibility for change in demand. Variable expense per unit production is
Rs.12. Whereas fixed expenses is Rs.2,00,000.
The Manager of Department ‘B’ wants to transfer the goods @ 18 Rs. If department ‘A’
Does not sell the goods to department ‘B’ than Fixed expense amount Rs.30,000 and Assets of
Rs.175000 can be reduced.
Which alternative should be selected?
1. Can units be transfer @ Rs.18 per unit to department ‘B’?
2. Find out Minimum Rate which is suitable for department ‘A’?
( Total Assets amount of Rs. 8,00,000)
OR
Company ABC produces it production within the three departments. He provides the following (20)
information for the year 2003-04.

Particular Dept. A Dept. B Dept. C | Total

Sales 3,200 2,400 2,400 | 8,000
Production Exp. Fixed - 200 40 240
Variable 2,400 1,400 1,360 | 5,160

800 800 1000 | 2600

Administration Exp. 268 232 344 844
Sales Exp. 404 420 464 1288
128 148 192 468

(1) The Sales of Rs.400 in department ‘A’ is included in the sales done by the production

expenses of Department ‘C’.

(2) General expense of Rs.260 is included in administrative expense which is distributed in

the gross profit ratio of all departments.

(3) General expense of Rs.200 is included in sales expense which is distributed to each

department on 2.5% of their sales.

From the above information give preference to each activity according to net profit margin

approach.
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Que-2 The Dev Company is doing business of outsourcing and courier service. Its main office is in (20)

Que-2

Que-3

Mumbai and Branch is Located in Chicago. The currency of Chicago is U.S. $ (Dollar). The Trail
Balance sheet of this company as on 31-3-2004 is mention as under.

Particular Dr. Amt.in$ | Cr. Amt.in$

Account of Head Office - 32,800
Purchase and Sales 9,000 22,000
Debtors and Creditors 1,000 800
Opening Stock 4,000 -
Cash and Bank 800 -
Computer of Officers 18,400 -
Other Fixed Assets 18,400 -
Branch Operating Expenses 4,000 -
55,600 55,600

Other Fixed Assets and Computer of officers is purchased on dated 01-04-2003. At the end of the
year closing stock is valued at 3200 Dollar. In the books of Head office, balance of branch
account is Rs.1600000.

Date Rate of 1 Dollar
31-3-03 47 Rs.
31-3-04 49 Rs.
Average 48 Rs.

According to the Indian Accounting Standard asll, Prepare Coverable balance sheet, Branch
Trading Account, Branch Profit & Loss Account and Balance Sheet as on 31-03-2004.

OR
One branch of P.M. Stores of Porbandar is located in Japan-Tokyo. Its currency is Yen (¥). Trail
balance sheet as on Dated 30-06-2004 is mentioned as under.

Particular Dr. Amt. in¥ | Cr. Amt. in ¥

Account of Head Office - 20,00,00,000
Purchase 28,50,00,000 -
Opening Stock 3,90,00,000 -
Debtors 1,02,50,000 -
Cash and Bank 15,00,000 -
Fixed Assets on01-07-2003 4,00,00,000 -
Sales - 20,00,00,000
Creditors - 1,00,00,000
Administrative & Sales Expenses 3,42,50,000 -
41,00,000,000 41,00,000,000

On dated 30-06-2004, the value of closing stock with the branch is 20,00,000 ¥. Debit balance of
Branch account is Rs.8,00,00,000 found in the books of head office. Foreign currency rate is
mentioned as under.
On Dated 01-07-2003 100 3 = 39 Rs.
On Dated 30-06-2004 100 ¥ =41 Rs.

Average Rate 100 ¥ =40 Rs.

Head office consider average exchange rate for revenue expenses and revenue income. For
opening and closing stock related exchange rate is to be considered.

Prepare balance sheet in the books of head office.
Devesh Company Ltd. purchased a machine of $ 100,000 from Foreign Company. For this
purpose foreign company has get him loan as a financial facility. Principal amount of loan is to
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Que-3

Que-4

paid within 5 equal installment. 15% interest is to be calculated on loan amount. Machine is
installment in the first year and started its usage. Exchange rate is to be given as under.

At the time of purchase (T,) 1$=Rs. 3L
At the End of First year (T) 1$=Rs. 32.
At the End of Second year (T») 1$=Rs. 31.50.
At the End of Third year (T;) 1$=Rs.33.
At the End of Fourth year (T4) 1$=Rs. 33.
At the End of Fifth year (Ts) 1$=Rs. 32.50.

From the above information, as per accounting standard-11 find out balance brought down
amount for the fixed assets Ty, T, T3, T4, Ts.
OR
Sankar Itd. has purchased one fixed assets for 12 lac $ as on 30-06-2004. Out of this amount
foreign currency loan is to be given of 10 lac $. Whereas remaining amount is to be given as
government subsidy. For foreign loan 10% interest annually is calculated. 1 dollar exchange rate
is mention as under.
At the time of purchase of assets = 36 Rs.
As on 31 December 2004 = 36.50 Rs.
As on 31 December 2005 =37Rs.
Company closes his account on 31-12 every year. Depreciation @ 15% per annum is to be
calculated with diminishes balance method. On 31-12-2014 and 31-12-2015 company has paid 2
lakh dollar and 15 lakh dollar respectively with interest.
From the above information as per AS-11 calculated the following.
(1) Calculation of Depreciation for both the years.
(2) Balance brought down amount for both the years.
Short Note. (Any Three)
(1) Indian accounting standard.
(2) The need of Indian accounting standard.
(3) International accounting standard.
(4) International accounting board.
(5) Attempt for developing accounting standard at national and international level.
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